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Final Budget Amendments
2022-2023

Final Budget Resolution

$71,164,883  Total Revenue

$71,162,739  Total Expense

$2,144  Est. Increase to Fund Balance

Estimated 22/23 fiscal year end fund balance of $9,044,865 or 12.7% of 
expenditures. 

https://drive.google.com/file/d/1VBnNeKWvTKPieQ-WuuConf7WrCqrLhcG/view?usp=sharing




Key Assumptions
Revenue:

● Flat enrollment (no change in student numbers)
● Foundation increase of $458 per student (per governor’s budget proposal, no longer a 2X formula 

meaning Caledonia will receive the full increase)
● ESSER Federal Grant - final year to expend ($1.8 million)

Expenditure:
● Contractual salary “steps” for all groups 
● 4% increase in employee insurance costs 
● 18% increase in transportation fuel and repair parts
● Increase in technology replacements of est. $639,000 
● ESSER Federal Grant - final year to expend ($1.8 million)

● 21 ESSER positions were added for 22/23
● 11.5 ESSER positions being reduced for an est. $1.3 million in 23/24 

(9.5 Interventionists and 2 Itinerants transitioning to vacant positions)
● All remaining ESSER positions being reduced for 24/25 

Proposed Budget
2023-2024



Proposed Budget
2023-2024

23/24 Budget Resolution

$68,097,065  Total Revenue

$69,854,877  Total Expense

-$1,757,812 Estimated Shortfall

Estimated 23/24 fiscal year end fund balance of $7,287,053 or 10.4% of 
expenditures. 

https://drive.google.com/file/d/1dxlXEl41vmwaEsqAaB0apWR5VqNrgbPz/view?usp=sharing

